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CHART 1

Loss Ratios' 1991-2004: Iowa vs. Countrywide

Iowaasa%

Year Coun ide Iowa of Countrywide
1991 80.84 53.18 66%
1992 103.18 41.41 40%
1993 90.36 65.25 72%
1994 74.67 24.51 33%
1995 79.59 81.04 102%
1996 83.60 63.73 76%
1997 78.41 117.52 ' 150%
1998 97.17 4137 43%
1999 103.55 82.97 80%
2000 106.01 | 63.65 60%
2001 126.83 94.57 75%
2002 128.74 ' 67.79 53%
2003 134.68 112.51 84%
2004 91.12 62.39 68%
Average 1991-2004: 98.48 69.42 70%

Source: National Assoc. of Ins. Commissioners, Countrywide Summary of Medical Malpractice
Insurance 1991-2004, updated 6/27/05.

! Loss Ratio = estimated future claims and expense payments divided by premiums earned.
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CHART 3

Profitablllty of lowa Medical Malpractice Insurance vs. Other Types
of Insurance in Iowa, 1994-2003

Tvpe of Insurance Loss ratio RONW
Private Passenger Auto Liability 64.4 9.0
Private Passenger Auto Physical 68.8 2.5
Private Passenger Auto Total 66.4 6.8
Commercial Auto Liability 66.3 8.0
Commercial Auto Physical 68.0 2.8
Commercial Auto Total 66.9 6.7
Homeowners Multiple Peril 82.6 (10.3)
Farmowners Multiple Peril 79.1 Q2.7)
Commercial Multiple Peril 75.7 (0.3)
Fire 64.9 97
Allied Lines 68.8 11.6
Inland Marine » 60.8 9.9
Medical Malpractice 58.2 11.7
Other Liability 43.7 18.4
Workers Compensation 68.0 9.1
All Other 51.6 21.5
Total All Lines 65.2 8.8

Medical Malpractice as % of
All Lines: 89% 133%

Source: NAIC, Report on Profitability By Line By State in 2003 (2004).
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CHARTS

Midwest Medical Insurance Company, Iowa Business, 2003-2004
(in $ millions)

2003 2004
Earned premiums $26.3 $34.9
Incurred losses $13.2 $17.0
Ratio 50.2% 48.7%
Written premiums $28.5 $36.0
Paid losses $11.3 $11.2
Ratio 39.6% 31.1%

Source: Midwest Medical Insurance Company 2003 and 2004 Annual Statements,
Schedule T.

GAWPFILES\DOC\Angoff\lowa\Midwest Medical, {A business, 2003-2004 100405.doc



CHART 6

Physicians Insurance Company of Wisconsin, Iowa Business, 2003-2004
(in $ millions)

2003 2004
Earned premiums $16.3 $19.5
Incurred losses $8.6 $7.4
Ratio 52.8% 37.9%
Written premiums $19.0 $19.8
Paid losses $.9 $1.6
Ratio 4.7% 8.1%

Source: Physicians Insurance Company of Wisconsin 2003 and 2004 Annual Statements,
Schedule T.

GAWPFILES\DOC\Angoff\lowa\PIC of W1, 1A business, 2003-2004 100405.doc
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